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FINANCIAL NEWS
MARKET OPERATIONS ARE DOMINATED

BY THE RAILROAD LABOR SITUATION
Dealings Based on Fears or Hopes in Regard to Possibil-

ity of Strike Leading Stocks Full of Buying
Orders at Slight Declines

High Points in Today's Financial News
New York bank statement showed a decrease in avcraae loans and an

increase in actual. Reserves increased in average and declined in
Bank clearings for week showed another increase. Commercia I fail
smaller m week. Success of big British loan helped bond mark 'Vice

res
of

bar silver lower m New York and London. Wall Street watched railroad
labor situation, soma nervousness hemp caused in stocks. Cotton declined,
gram irregular and the Curb Market followed lead of New York Stock Ex-
change. Foreign exchange dull.

NKW YOHK, Aug. 26.
In tho two hours of trading with which the week cmlcil stock innrkct opera-

tions wcro wholly dominated by the crisis prevailing In the railroad slUmtlon.
Dealings woro based almost entirely on fears or hopes In regard to tho poss-

ibility of a strike on tho leading railway systems, hut, although some nervous-
ness was in evidence, thoro was no material pressure of long stock.

Instead brokers In many of tho Important Issues reported that tho leading
itocks wcro fvrtl of buying orders at slight declines below tho market, and tho
demand In such Issues as Union Pacific at recessions was so largo as to bo tho
caueo of general comment.

Thcro was a tendency to weakness at tho opening, when declines woro estab-
lished all around tho room, but rulllcs were easily effected. After Heading sold at
104 tho stock was bid for at 10GH. and similar fractional upturns from tho early
range wcro noted in many other issues.

Most of tho leading interests held to tho view that If a settlement was reached
over Sunday thcro would bo a scramble for stocks at the beginning of next week,
but did not caro to discuss what tho market situation would bo if tho develop-ment- s

should bo unfavorable
It was insisted by many of those having knowledgo of tho speculative situa-

tion that tho short interest in leading stocks Is so largo nn to in Itself furnish a
substantial element of support, oven should tho labor situation tnko an unfavor-
able turn. This is said to bo tho case especially in Mexican Petroleum, tho
Marino issues, Heading and United States Steel common.

Tho Importance of posslblo railroad developments naturally restricted trading
from opening, and from then on business was almost of a professional character.

Stocks wero In supply nt rallies, but tho buying orders under tho market
prevented aggressive bear operations for tho time, and In consouuenco tho fluctua-

tions In the loading issues woro confined within narrow limits, although prices
throughout tho list ranged slightly under yesterday's final prices. Canadian
Pacific acted independently of tho othor railroad stocks, being in good demand,
and showing a fractional gain.

At tho very end buying for both accounts set In, causing recoveries to levels

from fractions to l't points nbovo tho final figures yesterday. United States
Gtccl gained net, Studebaker 1'4. and smaller net Improvements took placo in

Marino preferred, Inspiration Copper, American Can, Heading and Union Pacific.

PRICES GENERALLY
LOWER ON CURB

Movements Follow Course of
Trading on Stock Exchange.

Oils Are Firm

NEW YORK. Aug. 2G. Prlco movements
en tho curb generally followed the course
of tho trading on tho stock exchange, wltli
declines noted In tho majority of issues.
Zlno Concentrating continued firm, again
telling nt iVt and 4, and there was a
good demand for Aetna Explosives, which,
after yielding from 12 to lli, rallied
to 12, Fisher Body made a further ad-

vance of more than ono point to 40 H- -

Tho oil stocks wero generally firm. Cos-fle- n

& Co. was traded In at 14 to 14 Vi.
nd Cosdon OH and Gas advanced from

HVi to 12 V4. Sinclair Oil was firm, with
tales at 39 U to 39.

"United Vcrdo Extension yielded U to
Vi. Omar OH and Gns Bold nt 08 to 61

and rallied to 06 MIdvilo Steel was quiet,
with transactions at 04 to 64i!i. American
International Corporation sold nt G2V4. and
Oaston, Williams & Wlgmore sold nt 43i.

British now Gs wero traded In at 99 U.
INDUSTRIALS.

Aetna Explosives
Amerlcan-ilrltls- Mfg
American Marconi
Canadian Car Co
Can Car t I'dy pre(
Chevrolet Motors
Curtis Aeroplano
Drlrns-Seabur-

Kmeraon Phonograph . . .
Haskell & Barker Cor
Hendee Manufacturing .
Kslhodlon llronzo prcf . .
Maxim Munitions
Manhattan Trans
Mldrale Steel
Otis Elevator
Peerless Motors
Poole Engine
8 H Krcsss w I

Standard Motors
Etromberir Motors
Stuti Motors
Submarine ,
Trlstifto Film
United Motors
United Profit Sharing
U H L H com....ido pref
White Motors
World rilm
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STANDARD OH; STOCKS.

Illinois ITS
Ohio liSH
Prairie Pino , IMS
Standard Oil California
Standard Oil New Jersey MT
Standard Oil New York 2US

OTHER OIL, STOCKS.
Coaden OH
Coaden Co 1

International Petroleum 10
Houston Oil 13
Midwest Refining
Bapulpu Refining On

MlNINQ STOCKS.
Atlanta
Bulla Copper and Zlna SS
Jlutts New York Ift-
Carre Pasco , 30V4
First National , 4i
Florence Ooldfleld
Ooldfleld Merger 1
Hecla Mining 0
Mows Sound 4
Jim Uutler
JUmhn Pvranalrtn . . R4
Mcltlnler-Darrag- h A,
Magma Copper
Mines Co of AmericaNlDtealnj
gan Toy
fi Joseph Lead ;,,,.
West End Consolidated
Wblla Oaks , ,

BONDS.
Cerro da Pasco
Mldvale . ,,
husalan UV4s I..."". ...
New British S ...,..,
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Local Reserve Dank Statement
The condition Federal Reserve Hank

Philadelphia at closa business
-- Vuyu us juhuws;

n:srtmcES.

......

...

,.....

August
Gold coin and certify
.cates In valut 110.833.280
Gold settlement fund

balance ...ft. 1T.231.000
Sold redemptWfund... 8U.O0U
Legal tender notes, all- -

ver, etc.,;..., 761,932
Total resefvo! '..',, I ',, 28.01.212

ommerclal 607.004
ank acceptances...!!! 0.001,103
total bills dlscc(unta

and ....... 10.238.708
. 8. bonds and notes,. 8.708.000

Municipal warrants,.,. 3.630.OMU

w Total Investments.... .8.238, two
taera reser note ., .....on hand.......Hotes of national banks
and other Federal Re-
am banks ........ 83.150

AU other resources 883,034
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serv dpolts net...

Da o other FuderalHeserva knnka nr . . 2 "00.032
other liabilities 808
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August

lojei.mo
1T.470.00O

ou.oao

720.988

Tll.SlI
10.320.207

11.307.032
3.7UH.00U
2,030.

1 0.238.

379.893

30.993
877,712

Total resources $18.2o4,515 140.127.783

fettal ln..V..",riV.2f .030 $3,103,300

Uovernuent depoalts.... 0.013.U12

All
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o.uua.013

2.491.474
8.028

Total liabilities 143,204.013 4(.1ST.T83

NEW YORK BUTTER AND EGGS
NEW 2fl. BUTTER Receipts,

87 MaVkVriuiitf Ton. Irregular for cream-t'-

not much surplu riunainlna; unaold. ijuo--

JiSa!5IS 10.043. Market jul.t. F.h
good stsady. Wblta storage eggs a" tvaar

. Quotatlona unchanged.

DIVIDENDS DECLARED
Galena Blgnal regular Quarterly

"U shar on 'tbl w?td stock anJ S a
ry on the common, payable 8etoiMf
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New York Bond Sales

J2000 Amir A ur cv Os...,
3,'iOOD do drb "11

lllSOOU Anclo-r- r Si
n.'iOOO Amer-Fo- r Hcc r.a . .
13000 Amur Hmolt Sec lis.

OdOO Amer Tel clt 4s...,
10000 do CM 11? a . ...

40110 Armour Co 414h . .
UOUO Atchison gen 4s . .
3000 do CV 4s 1033
liioo Atlnn C 1. clt 4a . .
1001 Bait & Onto 3i ...

lOliuo dn 4s
7000 do cv 114h
400(1 RIO V l.KftWV 4h.
loot) llelh Steel rfd 3s .
300(1 llrook It T Is 11118

S7000 Can Uovt Gs 1021 .

13000 do 10IIU
140H0 do 11131

llllll) CUU gen 414 n ...
10011 cni aas tc i:ifc r,.
1000 Cent l.rnth 1st Os .

Cent Rlt N J Os . .
icoiio cniu copper is....noun Clips & Ohio cv 114 s
lonil do 414 s

11(100 do conv Os
1(100 CM & Nwn cen 4s..
JiKMI Chi II it Q Joints Is.,
M111111 ihi it a 0 ill :ivr..
noon Chi M & ht V 4s 1023
llllll) 110 BOIl 4S
Illilll do gin 4'4s

Union Chi It I It V rfd 4s...
151111(1 do 3s
IMIOOO do fii ct sta

41101) Clcv Hh Lino 414s...
L'0000 Chi Un Hta 114 s

50(11) Del (i Hud conv Is..
40110 do rfd 4s
11)00 do equip 4V4s
llllll) Den & Itlo Cr rfd 5a.

27000 Detroit United 414 s..
limn DIs Hecur Corp Bi...
1 ni)0 Hrle conv 4s r D. . .

21)011 Intcrli Met 414s ....
7000 Interb It T rcf 3s...
301)11 Intornl Paper Ob, . . .

2730(1 Jap now O S 4'.4.
SHOO do now 4s
aooo Knn City So 3s...
100(1 Kings Co Kiev. 4s.
.1000 Lnclta Steel 3s 103O.
3000 Laclede Clan 1st M.
5001) Lie Sll deb 4s 1U2K.
r.lillll l.ou & Nash rcg 4s.
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FOREIGN EXCHANGE x
YORK, 28. Tho featuro of

tlie foreign exchange market In the
dealings today, as In the two prev-

ious, was strength In Ituaslan exchange.
morning at 31A new was reached

and on udanco of
70 points th low of

seeral months otJ. strength of
Is du to the credits established

through of securities on

The prices reached for all classes of
ItuBsian recently are a

derman exchange showed a further ease
and checks are w the
extreme lo.v record. were no

features i 'd a shading
the highest in Scandinavian kroner.

Quotations: Demand sterling 4.75 ,

4.71. 90.
day 4.69; relchsmark cables 71

checks 6.90 VV, checks
5 lire 6.4794. checks 6.48H;

M, checks Vienna
12.80; Scandinavian-krone-

cables checks 28.78; pesetas,
0 17 and guilder 41 less

checks rubles
and

New York .
Philadelphia
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Power ,0iJr
Urnko ils.l()3H

BS00O 1121a
103'i nit;
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1114's 10rf "Hi

1400(1 4s.... 07'f 07f
West

3s.....
Short

4s... (J!i

Oa.i.a.ipiI

Os.lo 104J

2000D Soutn .MV
2S00O Steel !.'?.

Union 1'aj IMIJi JJOla UJJ.I
1301)0 Chem lj"t 'U130OO Wabash

Tohl sates. .70..
week,

HU.

NEW Aug.
early

doya

high this
31.35. This shows

about frori remo
The IUla.

hereslan
sales and loans.

high
bonds also factor.

only. above
Them other

from, very s'ight
from

cables 4.76 6; bills
bll3 1MI,

71?4i franc cables
90; cables

Swiss cables 5.38 6.29;
cables 12.35. checks

28.68,
39.!3f cables

J.16, 41V4 plus 31,30
31.15.

lloston

Call.

Clolo.
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Commercia"!' paper! "t'hrVa to aU months, Folia,
delphla, 41i 04V4 twr ceot.

DANK CLEARINGS
runk clearlnca today, compared with the cor

MsPondlM ' 'Yflo!Y "Bk 114.
phll. S33.483.410 123.1411.003 l2J.448.Bti3
Kato'n V.... 2431.048 al.M.11.483 13.800.711

Sugar Futures Quiet
NEW YORK. Aug. 26 Sugar futures

opened quiet this morning, unchanged to a
decline of three points, with sales on the
call 1809 tons. The trading was of an
evcnlng-u-p character for over the week-
end. October sold at 4.30; Pecember. 4.13
end ti January at MS and March st
i.H.

.T(. feir- f
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New York Stock Sales

Acme Tea 5.iit
Advnnco Hum ... 14
Alaska Oold Mines iovi
Am Ar Chem. .... 784
Am H Sugar. ... 80
Am Can noy,
Am t;ar & Fiiy, . , as

Close, .....

do ift 1H14 117154
Am Hide & Ii.... 10
Am lec ......... 1

Llncc(t 2IH 21U
I.oco

Am Smelt oott
))fil H 1)314 03i

Am Steel 31
Am Tel & Tel 1.11 131 131
Am Tohac )M ...107 107 107
Am Woolen

Writ I'np pf .

Amor Zinc 33 V
Anncondn Copper.
Atchison 103 103 103
At(llllf&WI ... 7174, 7174

do prof 03?i OS1

Ilaldtvln I.oco ...
Unit & Ohio
. do prcf
HcOllohcm Steel.. 430 410 480 3

do prcf 137 137 137 2
Urltlyn Itnp Tran. 83 !

Burns 1

Hutto Superior. 07 1

California Pet
Canadian l'aclflc.177 177 177
Central Leather.. 37
Clics & Ohio .... (11

Chlo Great W.... 12
do pfd A

Chla Mil & St V..
C C & St Louis.
do prcf

Chlo & North W. .127
Cont Can
Chi Tt 1 & Pac. .

Chill Copper ...
Chlno Copper , .
Cot Kiiol & Iron
Council GaH . . . .,

Cruclblo Steel .

Cuban Cano Sugar
prd 03

Don & Or pfd. 33
Distillers Secur .. 13

Oen Klectrlc
Motor .

do pfd
Goodrich Co ....

do pfd
Ot North pfd
Ct North Ore ctfs
Orccnc Can Cop.
Ill Cent
Inspiration Con .

lilt Agr Corp pfd
Intcrnl Paper pfd
Int Nickel
Int Mcr Mar t c.

dn
Kelly-Sprin- g Tiro
Kcnnc Cop
Lncka Steel ....
Lehigh Vnl
Louis & Nash . .
Mackay Co

Motors
.Mexican Petrol

Copper ...
Missouri Pacific 4

dote 4
Montana Power ..
Morris & Essex
Nat Clk & Suit pf.100

Kiianicllng
Novndn Con
N Y Central . . .
N Y N II II...
Norf & West
North Pacific .

Pacific Mall ....
Pcnna It H
Pittsburgh .

Pressed Steel Car
Pullman Co .....
Itwy Steel Spring.
Itay Cops
Heading
Itepub Ir & Stl.

do pfd
Shat Copper .
So P It prcf...
South Pacific.
Southern .

pref
Standard Milling.

Fran
Studebnker
Tennessee Copper
Texas Company.
Twin City

...
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17

1.10
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774 TlVt
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Am 2114
Am
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floai
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133 133

017f.

.171 171 171

.873 378 878
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08 00

(10 03
34 31

43 43
27 20 27
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30 80
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00
80 70 80 Vi
87 8(1

72 72 Vi

83 83
73 73 73

00 60
of 43 43 45
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40
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33
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30
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81

120 120 120
83T4 Hi

102 103
Aim
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111

33

3.1
107
47

08
23
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37 37
01 01
12 12 7"
33 33 1

04 01
80 80 1

80 80 If.

07 07 2
17

20 20
82 3.1

47 40 1

70 77
34 38
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13 43
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1
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38 38 38
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83

107

23

20 20

08
08
08
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United Clg Stores 100 100 100
united Fruit ....Kin 101 103
Union Pacific 111 140 111 y,
U S C I P & F 20 20 20
U S I'nill Alcohol. 113 111 113 1

U S Ituhber 30 80 80
U K Smelters .... 71 70 71 t-

U S Steel 0716 00. 07
do pref 11774 1177ft 11774

Utah Copper .... 83 82 HS

Va Car Chem .... 41 41 41
Wabash pref A.. 40 40 40

do pref B 27 27 27
Western Union .. 015 03 03
WostlnKhoiiso nice 00 38 CO

West Maryland .. 20 20 20
Willys-Overland- .. 47 47 47
Woolworth 137 137 137

Tntnl sales. 237, COO shares, ramniirril with
22.1,"l)0 MmrcH Inst Suturdivt litis urrk, 8,123,-70- 0

stiurrsi last eek. 3.UU8.700 shares.

Financial Briefs

The Now York Produce Exchange has
announced that tho firm of Thomas Jay
O'Neill & Co. Is unablo to meet Its financial
obligations. The firm did a cottonseed oil
business and was apparently caught by yes-

terday's sharp advance In that market.

The principal express companies operat-
ing In the United States havo reported n
total operating revenue for April of S8,288,-12-

an Increase of 11,013,253 over cor-
responding month of last yoar, and a
operating revenue of $1,266,323, an tncreaso
of 382,22;'. After taxes wero deducted
there remained an operating Income ot

a gain of S3S9.243.

A Chicago Board of Trade membership
has been sold at $5600 net to the buyer,

highest prlcu on record.

The London Stock and Ccttot. Exchanrea
were closed today.

The New York Subtreasury gained
$680,000 from tho hanks yesterday.

The gross earnings ot 33 railroads during
the second week of August amounted to
$15,698,481, an Increase of $3,282,731 more
than the corresponding week of last year,

Commercial failures this week In the
United, States were 273, against 352 last
week, 375 the preceding week and 321 In
the oirreapom" ng week last year. Failures
In Canada pumberc 22, against 33 last
week, 23 In the preceding week and 61 last
year.

The American Locomotive Company haB
received an order from the Pittsburgh and
Lake Erie Ilallroad ten Mikado type
locomotives

The total trcome of the Atlantic, Gulf
and West Indies Steamship Lines for June
was $2,937,219, an Increase of $1,271,866
over the corresponding month of last year.
The net for the month was $929,491, a gain
of $680,904, For sis month the gross
earnings were $16,596,633, an increase of
$5,691,659, and tin. earnings were
$3,830,517, a gain of $2,302,429,

RAILROAD EARNINGS
PERU) MAnqUKTTE.

1618. Increase.
Third week Ausust ..( )44U.2B3 173.244
From July 1 3.0H.289 379.601

BUFFALO. ROCHESTER AND PITT8BITROH.
July gross $1,103,320 $141,120
Net 317.03T 69,077
Surplus 210.337 01.390

NEW YORK
tlou of cotton for

Total vlslbla sup--
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Total a!6t
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Cotton Statistics
Aux 26. Tbs statistical poal- -

follows:mis week is am
TOis vyeea Last week. juaai 7ar.

DUr . 3,774,138 S.303.703 J.tisMUS,
Or which Amur- - ........ .......

. ,

Autruatt . ,

.

'

.

460.731 311.203 $33,014

WHEAT IS IRREGULAR
AND DEMAND LIMITEp

Early Soiling Larger Than Re-

cently, and Prices Drop From
c to lMic

(IRAIN nni.T WnATIIKR FORECAST
rillCAno. An. 20. The weather fore-

cast for 30 hours follow!
Illinois nnd ,MIourl t'nufltleit with

lhiimlerhnwers thl nflernonn or tnnlehtl
south, somenhnt fooler tonlnliti.Hiinilnr ly

rnlr, cooler Mtrrme south.
UUronsln (,rneriill.r fair nml continued

root Ionium anil Nttnilnr.Minnesota lenerallT fair Ionium nml
nrohalil)- - Niinitnri ullclitlr wnrmer Nunri.ijr,

Iown (lenerallr fnlr tonlelit anil Sumliy,
!t and fcnttlli it ffhllr mirnier- -.......... .. .

niininir, vrrm nnn remniiHftiith llnlntn tti.l TnIHl-i- t
nml continued cool tonlshtt Hnnilay aenernlly
fair nml warmer.

Hmnui Unsettled, (humler-loire- r
tills afternoon snntliejst iMirtlnni

cooler tontsht, en.t nnitsnutlii Hunilnjr
fnlr, ulltlillr wnrnicr. north.

CHICAGO, Aug. 26. Irregularity was
displayed In the wheat matket today, wheat
being up 14c at tho start, at $154'iW
1 . G 3 ?i j December, down Ho at $1.65V45i
$1.65, nml May, off Vic nt from $1.68 (i
1.69i.

At best the demand was limited, whllo
tho selling was larger than recently In
tho early dealings. This caused prices to
drop, September selling off lVic and tho
other options falling about He Limited
offers from tho country wcro noted.

Tho Liverpool market wan strong nt tho
start, but later cased and nt the close tho
undertone was nervous. Iteporta received
hero stated that rain was needed over n
wide area In Argentina, although only small
damago has been suffered.

The receipts at Minneapolis and Dututh
today wero 328 cars, agalnBt 234 enra n
year ago; nt Winnipeg 323 cars, compared
with 16 cars; nt Chicago 170 cars, con-
trasted with 345 cars.

Corn was comparatively steady nt tho
stnrt, prices being unchanged to lie higher.
Commission houses conttnuo to buy on n
fair scale, whllo tho supply Is scattered.
At Liverpool tho innrkct was strong, being
Influenced by advances In tho spot article.
The receipts hero today wcro 97 cars.

I.endlnK futures ranged as follows:
Wheat

Peptomlicr
December
Mny l.r.H 1.3H

"rt f n Ihfllll llnlll AttVMI4 1I1VI Ullllll jSeptember
December
.May

OltH
Heptembor
December
Mny

I.nrI
Fopiemlier
October . .

Open, Men. Low.

mi4

I
r.i

II

r,3li

.It. S3

Derrmbnr .113. hi)
lllbs

September.. ! 1. 411

October ....11.11!
January

l'urk
September ..27.13
October . 11:,

December . .:.'.l.riu
Hid. tAsked.

l.r.iu i.,iii i.Mt
i.r.ri'4 i.r.M4 i.r.314

Mt

.U.-J-

...1'H.

11.117
1 l.L'7
13.83

11.11)
14.17
11!. KO

27.3.- -.

sil.an
L'3.30

7sS

4"

14.07
14 17

.ii.

Vrsteril fly's
Close, dose.
l.nl l.n:t
l.r.i . r. Ti
1.311 tl.33
IKO
773

40
10

tr..l4

737
711

47'

33

11.13 t.22
I) 11.1:7

13.110 Ti:i.bT

14.37 Ml. inlt.iy li.ir,
12.70 12.HO

27.0.-
-,

L'J.25

27.03
211.111
23.33

rj

27.33
an. or,
23.10

Spot Wheat Firm at Liverpool
LlVr.lirOOL. Aug. 20. Spot wheat was

firm with No. 2 hard winter quoted at lis
9d, No. 2 red winter IDs Viil, a gnln of Id;
No. 1 Northern Manitoba. 15s Id, up Id,
nnd No. 2 Northern Manitoba 14s ll'.Jd,
n rlso of Id. Corn ntrong with American
mixed quoted nt 10s 9d, nn upturn of Id;
Plnte lis 9d, nn advance of '.fcd. Flour was
unchanged at 63s.

PHILADELPHIA
MARKETS

GRAIN AND FLOUR
WltllAT Receipts, 102,307 hush. Demnnrt

wns fairly active nnd thu innrki-- t llrm
under tnouerato olfcrlnffs. ciuotutlnni: Cnr
lots. In export eloator No. 2 red. spot, $1.51

1 54; .No. 2 southern rod. t t.4'j IT l.nj;
stenmer No. 2 reil. I1.4H01.31: No. 3 reil,
31.IMftl.ni: rejected A. l.l j'tcl. IS rejected
11. 11.1JV1.4j.

CORN Receipts, 0901 bush. Tho marketwns quiet, but firm under modcrnto offerliiEs.Quotations: Cur lots for trodc, ns to
iul.iiiiiii iiriiL'rn

14..

yeiiow, ukihpicatnn mp sallnit fill fit ilTm An ?n vnl Imu Hi r.i)

8c: do No. 4 Illll2c.
OATS Receipts. I'j.lll bush. Offerlnits wero

llclit nnd tho mnrket ruled llrm and lc hlzhor.
but demnnd wns only moderate. Quotations:
No. 2 white. S34rT3ftc: vtnnJanl Avhlle. .VJi)
ri2'4c; No. 3 white. oiHi CCIl'iic; No. 4 wlillj.
iUSfr.Oi;; samplo outs. U1W470.

FI.OUR Receipts, 003 bbls. nnd 2.737.4HS lbs.
In sacks. Demand wnn Hutu und prices were
without Important chance. Follow Ihb aro thoquotations per 11)11 lbs. In wood: Winter, clear,
Sll J.IWd.CO; do. stralnht. it.73j7; do. pati-n- t
I7fij)7.3l); Kansas, clear, cotton stirks. 1it.7."is,
stralaht. cotton uncle. $7.251)7.51):
cotton sacKs, ijnun,..); sprtnit.

nntent.
Ilrst rlcnr,

$0.6W7. Ill: ilo. pntent. $7.noWH.2."i: do. fsvnrltu
brands, IS.r.DJi'll. Ill: city mills, choice nnd riim--

ratent. SH.B09U.I0: city mills, rcifular Krndi--
winter, clear. $H.23il.dO; do. str.iu.-ut- . $11. i.M(7.
Uo. nntrnt. $77.5,iyi: Kl.OUR sold siowlr. but firm under

offcrlms. nearby ut Idviuminiper
Wo

uui. itnu western at iinfui.

11.37

ruled

local

ruled
nuoii- -

PROVISIONS
The markft rulrd firm, but thn was little

trad Inc. lowing are the quotations: City
beef. In ota. amokct and nlr dried, U&c; vf st-

ern . In sets, nmoked. 'Mc; city twMif,
knucklrn and tenders, nmoked and ulr dried,

Uc; western beef, knuckles and tenders.
smoKed. 1'Uc; bet hams. t.siP'M). norlc. family.
IJswSM.MJi hums. H. r. cured, loose, 1SU V
lHHr: do. skinned, loose. lW'i fy'JUr' da. do
smoked, liO',4 WJlc: othr hams, smoUed, city
curfd. ns to brand and nerac ll'Hti hnms,
smoked western cured. l'JW: ila, bulled, bone-
less, Ale; picnic shoulders, ti. 1. cured, loose.
Ho, do, smoked, 16c: bellies. In nlckle, accord-
ing to lurrnco loose. lUttc; breakfuHt hncon. an
to brand and nvcruKe. city cured, -- lie; breakfast
bacon, western cured. IMc: lard, western, re-
fined, tierces, lriVc; do, do. do, tubs, ir.Uc;
lard, puro city, kettle rendered, In tierces, 10 Vic:
do, do, do. In tubs 1514 c.

REFINED SUGARS
The market was quiet, but steady. Refiners'

list prices: Extra ua Granulated. 7c; powdered.
7. lllo: confectioners' A. O.tlUc: soft b'rudes, U.'.'j
UO.bSc

DAIRY PRODUCTS
HUTTHIl There was little wholesale trndlnir

as usual on tho last day of the .week, but of-
ferings of fancy stock wero llRht und vuluea
were steadily maintained. The. imotntlons
uro os follows: Western d cream-
ery, fancy specials .13c . J.IU)34c. oxlrii
firsts, SJMS.'tic. Ilrsls. seconds 20 fa W
30fac: nerby prints fancy . 3c. do. ntrraira
ritra, 31033c; do, llrats. 32033c; seconds. 30
31o: jobbln sales uf fnncy prints. 30 W 42c.

KOOS There a kooiI outlet for the limited
receipts of fine fresh cuss slid values wero nrm-l-

maintained. The following are tho quo-

tations! In free cases, nearby extra, 32c
per doa.t nearby flrsis. IH.7UW1) rr sund.ird
case: nearby current receipts. l7.SUWb.4li per
caso) western, extras, S.'c per dos. : western
extra firsts S.70U.30 per cate. do. nrata
lu.iliOa 4U p.-- r fancy sel;ctcd candled
fresh est were fobbing at 30031c pr doa.

C'llEBSK Tl market ruled Arm under I'lht
nnd a fair demand. Quotations: New

&&,. uma.fr,l"tLoy-Soosd- r liSWilfifS
skfms. oSlUc.

pouLTRY
I.IVE Desirable stock was In smalt supply

ana. nrin. uui ne "if '.", "rra,--

Oiintnllonil Fowls.
1 r.a. inelns) sihliiLsansi. accord tHS,u.'

It. 8 lbs. and over nplece. 2824oi
chickens .vnaller.lres. lotfJlc White

nualtty. llifltia: pigeons, old.
per pair

inn.

tll l

youus, pair.

nrtESSED Receipts of desirable stock were
light and the market ruled firm, but demand was
only moderate. . Quotations: Kresh-klllu- dry.

Kowls 12 mncy
selfed. 23V, doT welghlns 411 S,lba. aplew.
2Sc; do. wlihme 4 uplece, S3c: welshing

apiece, 22c: weighing 3 lbs. apiece
2?021c. r'owls. In bbls.. fancy

Northern Indiana Illinois,
weighing 405 lbs. apiece, 22!lr: Southern In-

diana weighing 4M3 lbs. apiece.
22c; smaller ils, 10 Oilc. Old roos ers. dry
prcked. ide, Uroillng chickens Hlfnols larg.

,a(t!e! do Indiana, arge. 24023c; do, small
sixes. 22023c. Urollers. Jersey fancy, auif-y-

20O2TC. Ducks
SJarby.- - spring? 10 O.Tc. "Wb.!
White, weighing II 12 be. per

1 u lbs.si.1.70 1 white, weighing 0 to
. .uisik ii. .l,tA iv ih!mi

sai iu
I

1

i

14.

Tt

do.

I

;

"
tu

.IT.'.VX ii nml per 1st

I" no.
c:

lbs.
do.

er
to

ouxn
1.1 30

cer doxen.
H lbs. per doxeni:rfn! EKirZ wiiffbloi 7 lbs par dozen,

i't'itA'e.n whit a. uelchlnir flwUH lbs. per
K."2.73; small and

No. 2. U0cOil.23.
FRESII FRUITS

Prices generally were, steadily held, but de-

mand was only moderate. Quotations. Apples.
iSJ Maryland, per hamper Fancy.

f'lr. Ti" VTvT on.! 14TK l.amAnf luiriini rair sywu.
box. tOOT. flneapples.

Peaches. Virginia, per,

oxen.

uu w .vr". vw . rsawr craie, rioriaa. uvcarrier BIberta. II SU
ut, Cartnm. IlOl.DU,

MouBtiln llwe 3. rears, p.ona
perbbl.. Wfc gfTUVlSK?"

Una Delaw.re, per crate.
melons, southern, per car. I10OW2.3.

VEGETABLES
eeneral market was aulet and without

ImJortant change. Quotations: White
oerLbl No. 1 Eastern Shore. 12 23S2.T3. No.

Shore. ,101..jtfo 1 Norfolk. J2&
2 Norfolk. jiSh-3-- WB1" Waiee.eraiy" per basket. 33JS0. sweet W'atoes,

North Carolina ano f"R."i .

Si ia02.1. No. 2 TScejl. Jersey,
ier 7icQli do. Pennsylvania, per
feamper ll.SJl3o. do. do. Px lOO-l- ba.
,..dI2W2 23 i do, Virginia, tJ-- 1 01.23,

Sales in Philadelphia

000 Anne Cop. si)i
300 Chlno Coil, ntv,
loo l:icc Stor. 0114
130 Krlo -- 37 V4

10 tntit&Mct 3H
330 Ut Suii V. llVft

32 Ioli Vnl . . HOTl
103 Vn It It 30
813 1' 11 T ct. 20
100 I'hllii Trnc. 70
130 Hemline; .too
lno t'nloiiTrnu til

1.1 U It I HO

4oir. u a stoci. 07
103 Win Cramp 8 1

787's

Nel
Close. chRO.

8Vi

6374

43

.Total sate.. 7437 .hires, compared with 1.2I
slinrr. luM eck. 73,313 share. I

Inst urrK, 13,301 shares.
IKINDS. Net
lllah. f.ow. Close chKC

$3000 AtnU&t: OlVi Olli
1000 City rrc;

1032
300 nifcl'Tr 2

looo IntrRtltysIs 3714
31)00 l'nCoirHiK.IOiy. 101 lOlVi
7000 I'llll i:io 8IVi

100 ilo ...lol'Ki I04-V- i I'M
3000 ltilnp; 03V&

Total snles. JU2.000. rnmnarril ltli 10.80O
lust MiiltiriliiM this rek, S38O.100I lint rck,

iH.1,!i:iO.

Local Bid and Asked

Duff & flusq t 0
pref ....

Drill J ii ....
Hnldwln
r.lcctrlo StornRO
Ueneral Asphalt

uo "''
Kejslono 1

o J45
is HO I1

I,l(ii ft
Ihlsli "")

.Vnl Tr 20Jj
no ,

PennsyUanln 3;.
Philadelphia lllcarle ,.2s',
I'lillndelnhla Hi

r, pr
0 pr

Phlln It T
tending

Tonopill llelmoltt
Tonopnh Mlntus . .

ITnlon Traction . .
U O I
I.' H

Orninp t c . . .

..... ..
....

10

. .

. . .

111.

32 V.
7

37 Vi
33

20

07 V4

3114
38

20
70

14H

100
43

80 80
14

80 80 2

M- -

Ha 04 Vi Vi
4m

1)3 03 03
4s Hi 83 HI

14
Vi Vi

4s
5s !fi

fill 4b Vfc

do

Today Yesterday
Bid. Asked. Asked.

IH r.i) IH. r.l)
oo'. r.su riii' os'l

4(1

sou mi,ojs MV, m''' . Jprei i'. v.it 1'.,.Tel 14i 14 144
do 1IU Ufa II'

pfd ,
nun Corp 1DT4 H, U 1!

Nay "."., 73'i
iViumi Vnl .SI M)'s HHi

hlgh
pru

Vn
do nr cent

per tent

Wei'l
York ltwy

do prcf
Wm

..i.i- -

::V$

Vi

It
80

ni

Hid.

HII .1H

...T. .ml'

ilu

ilo 411

I2'4
r.r.J,

.o; in".. . -- u
. .lmi'i lull's ion..

Hi A'A

. i!r. j.--,

. . 3T
. . BO

1111.

.17'i

11
80

111

111

r,u
2H
in

:i'i :iu
411

Wl

II
Si

44

07 (J
13
IIS
SI

4.1

.U
4(1 '4
30
41)14
20

lOIIU

44.
Wl
7l

Sk
b2

COTTON DECLINES
ON PROFIT-TAKIN- G

Trade is Still Much Larger Than
in Ordinary Times, Although

Big Activity Recedes

COTTON I1KI.T WIlVrilKH.
NI-A- VOItK. Aug. 20. Tho ca'fr wns

Eenerally fair ocr tho rotton tins

n,TriV'fi!llolnc temnrrntiires ;'"'1.rf'!P',,,Vjl
AHheillle. 031. Chatlitnoogii. "!!.!'
liliowllle nnd iiiriiiiiiKiiiii..(...a.. Mnltlln

Nnili.li. Sim AiitoiUo, A illene nnd At- -
Hock,

nnd"fil.mcpoVKM72i .Wftli nnd Wllmlna-"o- n.

l'en,ucln.'tll.laliomn Thonmsllle
nnd t'luirlotle. Coriiii" Clhrlsll. New Or-

leans. Niuniiniiji nnil .liicksomllle.
Thrro neh of iireclpltation ni

ltnlelali. .1(1 Inch at U uiliiKtim. Ineli

lit Clmrlestoii nnd V30 Inch ut Jntksontllle.

NnW YOniC. Auc SO. tho opcnlnp;

this mornlnp; tlvo rotton market was not
tilthoiiKli trado wasbo actlvo 0,1 yesterday,

inueli laiKor than In ordinary times.
With Liverpool closed, tho forecn3t for

nwiiinmn iinscltlpd and cooler, thern was n
disposition to tako pronts on tho openlnB
ndvanco ot 7 to 9 points, which caused
later reactions of about 14 points, senulnB
prices under last nlelil'u Close at mo "" "
tlm flrRl minutes.

llel lllo

71!
70i

huh ,02
.14

Ti. iitiiurn was caused by a run
of ovcrnlBht buyins orders to commission
houses, which wero soon satisfied.

Tho Journal of Commerce. In Its cotton
tcport, says the prospects In Alabama are

poor. A month hbo thu condition was
01.8 per cent, and slnco then a fuitlier
deterioration of moro than five points has
taken place, maklnB the condition tho low
est In many years, tho Jiiiy ruma ji

tho principal causo of damnco, but boll
Imvu nlsodiiUlctcd much loss.

Tho market UurlnB tho later tradlns
showed much nervousness and prlco chanson
were irregular, selling off to u net decline
of lOlI points, rally Ins a dozen points
on trado demand. Heavier ninrsln calls
wero reflected In a considerable Increase In
Wall street and commission liouso liquida-
tion nnd Liverpool was reported a seller.

Crop news on tho nveraBo inado nn un-

favorable showing. I'rlvntc cables from
Liverpool expressed apprehension a
rush of American business to tuo i.nKiian
mnrket after September 1, when the, new
cotton futures law becomes operative, might
linvo an undesirable effect on the Liverpool
market nnd possibly result In Ilrltish Gov
ernment regulation, ns in tile caso ot vari-
ous other commodities.

October
December
January
Marih ..
.May
July
.Spot

YcVilsy a
Close. Open.

. . 13.114 13.03

. . 13.711 13.N3

. . 15.WI 1S.S3

. . 1S.KS 111.111

, . 111.0!) 10.17
. . Ill) 10.22
, . 13.h,'.

i

..
r

NEW YORK COFFEE MARKET
NEW VOniC, Aug. market

coffee futures opened morning,
continuation good outside support

prices showed advances
points. Uuslncss actlvo,

sales bags.
continued good demand utter open-

ing caused prices advance sharply, De-

cember Bolng 9.25c, March 9.35c,
May 9.19c, about points
higher. Wxchango houses Wall street

actlvo buyers with selling scattered
nature profit-takin- local

spot market higher,
9?ic Santos HHc.

Aturust. ..
Todiy'B

Opening.

01200.20
November
December... 0.1160.13
January
February
SUrcli
April.Way........ 0.140.43
July ".'.'.'.'.'.' ti.'s'dfJO

Total sales. 33,230 baes.

tiOW.
M96

3374

3tt .

1

lOSift

oovi

.Tin

37V4 3714

sir.
OSVi

no.. "2M
Illl'j, u- - ?i

t

i

2H,.ini,i

4lli

rll'

Today's

o'hiwb's.i
0.3JO0.83
d.32'riu'33
0.37O.3d
d,47'8i'4
u.n'.'ii)..i.')u.nijn..'n
o.iijno.ii.l
0.0780.

I

ni,.

.Ittle

still

iniiini

very

that

IIISH. T.ow. Close.
13.72 13..1II 13.72
1.1.111 1.1.111 lii.KII
13.S3 13.00 13.03
lll.ll'l 13.H1 HI. US
111. IK Iti.D'l 111.111
111 22 10.10 HI. HI

10. ST,

2C The for
firm tills

with a of
and first of 2 to 9

on tho call was
with 8750

A the
to

to to nnd
to or 10 to 14 not

and
wero
and in the of The

was firm and Hlo No.
7 at and No. 4 ut

0.2S

32
Illd.

Clone.

OS

t'lose
0 I20u.11
0
0.124(0.13
u.i2(i)o i a
0.12Q0 13
u.iuea.n
0.2DUU 21
0.23WII.2II
II. 30 S U. 3 1
0.31l).3ll
I) 4DH0.41

BAR SILVER
Commercial bar silver was quoted today

In New York at GGttc, a decline pt He- -

The prlco of bar silver quoted In London
today was 3Hd, oft

I.KOAI. ADVKItTlSINO

IS THE CIRI'lUNS1 COURT TDK THK COUN--
ty ot Philadelphia. Term 101U.

i;l:ile of Louis t'urty, drceasrd.
Notice Is hereby civen that Hate ('arty, widow

of said decedent has filed In said court her peti-
tion, together with nn Inventory and appraise-
ment of tho personal and the real estate ot said
decedent, praying that there be set aside and
awarded to her absolutely under the protlslons ot
the act of April 1 1DW). and Its supplements,
stock of Unity Stock and Loan Association ap-
praised at 11014 und cash In the amount of
J3'Jbi). the amuunt of l&OOU allotted
her under the said act ot . and that the
same will be approved by the said court Sep-
tember B, 1916, ut 10 a. in. unless exception
thereto be filed before that time.

BHOVy-N-
. JR..Attorney for

001 West BtkI Trust Iiulldln-- .

mviDBxn notices

Virksburg,

Yesterday's

PJfjU.1.1

0.43O0.40

WILLIAM
Petitioner.

OFFJCE OF
THE 0. II. ULWT COMPANY

" LAND TITLE UUILDINO.
Philadelphia. Pa.. Auc. 22. 1910.

The Directors of Ireeport (las Couiujur ha
this day declared rtular quarterly dividend
of one and one-ha- lf per cent. (HI. 50 per share)
on th preferred stock of the Company

peyable September 1. 1018, t holder
of ald stock of record at the .close of business
this date- - Check will be mailed.

C. U WEAK. Secretary.

UIKKCTOHV HI ACCOllNTAJSTl
Certified "nhUf Aeeountantu

LAWRENOK B. BROWN A ca

4".

At

IMS REAL ESTATE TUU3T BUILD1KO.

BOND MARKET IS HELPED BY SUCCESS
OF THE $250,000,000 BRITISH LOAN

Other Foreign Flotations Will Gome Before the End of"
the Year Little to Discuss in Trading on Pliila--

delphia Stock Exchange

rtond market conditions wera materially
Improved during the last week, primarily
ns a result of tho pronounced success of
the $2BO,000.000 tT?o-ye- 5 per cent Brit
ish nolo offerlnff, tho entire amount hav-In- c

been suhscrlbcd within a short tlmn
after the opcnlnp; of the books on Wednes-
day.

Tho bankers, howover. decided to permit
the books to rcmnln open until 13 o'clock
today, In order that tho small subscribers
desiring- to participate might be able to
do EO.

Whllo It Is Rcncrally understood that thero
will bo other substantial foreign loans be-

fore tho close of this year, the bond mar-
ket ns a wliolo showed fractional ndvances
over 10 dnys ngo, althotifth the volume of
business was not materially larger, but In-

quiry slightly moro urgent.
At this time of tho year bond houses

tisiinlty record tho smallest volume of busi-
ness during the 12 months' period, so that
tho present dullness Is no exception to the
rule established In the past.

There wns nn unusually heavy demand
for municipal bonds during the last week.
Now York city Issues In particular com-
manding moro than ordinary attention os
n result of heavy trading.

Outsldo of United States Steel common
thcro wns very llttla to discuss In tho trad

NEW YOHK BANK STATEMENT

Average Loans Fall Whllo Actual In-

crease Jump In Deposits

NRW YOntC, Aug. 2C Tho New York
bank statement this week shows a decrease
In nvcrage loans of JC,008,000 nnd nn

In nctunl loans of $11,100,000. De-
mnnd deposits Increased 33:1,040,000 and
tho tlmo deposits Increased $29,1)19.000. The
nveruge reserve Increased $14,120,570. while
the nctual decreased $2,202,860. Details
follow:

roans
Drmand deposits
Tlrna deposits ...
llcscrvo

T.oans
Not ilpmnml deposits
Tlmo df posits
llcscrvo

Increase.

MINING STOCKS

Jim nuller
MarNamarn
Midway
Mlzp.ih Extension
Montana
North Star
Tnnonnh IJclmont
Vonopoh Extension

AvnnAan.

ACTUAL.

LOCAL
TONOPAH STOCKS.

.'Ji

.in

Tonopali Mining
lirncue lina ?.:
West 7T

COLDFIEt.D STOCKS.
Atlanta
lllu Dull
Ilooth
llllllllOK
t: o i)
Combination Fraction
Dlamondneld II 11 ...
Ilnlsy
Klormc
tloliinnld Consolidated
(Joldflold Mentor
Jumbo Extension ...
Knwanas

Handstorm Kendall
Silver Pick

Arizona United
.Nevada Kill ...
Nevada "Wonder
Tccopa Mlnlnir .
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Tllil.
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.is
.in
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rH

End

Oro

.10
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.03
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.01!
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.R2

.08
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.15
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.IB
2.10

.10
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Decrpns.
iii.nns.noo
.i.l.n lo.Don
ln.swi.noo
14.1S0.BT0

tlt.too.non
MIl.MU.OOO
iin.ntu.noo

li.HIK.tJOO

Asked.
.S7
.07
.21
.20
.an
.10

old
.24
.80

.It

.03

.14

.02

.III

.07

.03

.04

.111)

.84

.01)

.ns

.12
,05
,011
.10

B.

T.
S

MILLER.

ing on the Philadelphia Stock Enchiwge in
tho two-ho- session today. Steel vrtM
weak In sympathy with tho downward
trend In Tork.

Movements of prices were Irregular, with
tho general tendency toward lower1 levels.
A two-poi- loss was recorded in Cramp

certificates. Somo attention wns di-

rected to Philadelphia Rapid Transit
certificates, which a fraction to
20. Thero was no news to account tor
upward

somo past thero has been dis-
cussion In tho Street with regard to tho
possibility of a dividend declared on
tho stock, soma reports having It that such
action would bo taken next month, whllo
still other reports had It that disburse-
ment bo declared In January, Nothi-
ng; official can be learned on this mattor.
It Is understood that ono of tho company's
directors favors tho declaration of a divi-
dend next month, but tho other mombors
ot tho Jjonrd do not.

It has pointed out In this column
rtapld Transit could very pay1

n dividend out ot the surplus It now haB,
but It is a question whether tho manage-
ment wants to cut down this surplus In
view of tho expenditures which wilt bo nec-
essary under tho city transit expansion
scheme.

ADVANCE CLEARINGS

Local Is 44.2 Per Abovo
Samo Week of Year

The bank clearings ot all the Clear-
ing of tho United States for tho
week ending was $4,34,483,9D1, as
ngalnst $4,313,004,457 last week and

the corresponding week of last
Philadelphia was second In the gain

over last having made nn Increase of
44.2 per cent. New Orleans led the country
with an lncrcaso of CC per Details
follow:
Nmt York.. $2,163,448,424 J1,511.22S,311
lioston .... i.i.d.,ii,t ii i.ii,(.,ui - 4Y"Philadelphia

-- as.w
Chlcaco
Ht. Louis..
New Orleans

17U.un.s,lo.l
BH.aiiH.HHii

31H,!)'..'I,08II

122.2:21M33
jialttmoro.. aa.Q37.7HJ

7H,fi77,r87
21,(118,01)7

.Ik.illll.ClllJ 37.0
M.awi.Bos 4a.i
13.7DS.HJ . .r.r.. ii

ST8aysl7.'2.8!)0.470.808 J2.052.410.811 .3
to"!SaCy'lef: '088,808.804 488.041,273

Tles! o'llai'a'lS.DSSO.OU $2,B38,357,0H
A day"!!'. 71111.204.870 603.B47.431 49.6

Total all clt- -
t...r$4.314.483.001 13,013.000,015 42.7

LIVE STOCK QUOTATIONS
cmcAa'o. Aur.i20. nqos rtcccipts. Ji.ooo

head; market atronev nnd butchers, 110.10
6? cood tl0.5Illl.ll: heavy.
JlllW10.rl); llEht. $10.23011.10; piss.
0.83: bulk. 10.4n)ll.

CATTLE Receipts. 000 market steady.
Ilimvea. 10.7SV10.7n; rows nnd heifers, J3.0UO
H.40: stockers and feeders. Texans,
ti).noWU.7Si ralves, 110.30012.

SIIKEP Receipts. 2000 hend; market steady.
Natlvo and western. $4.7508; lambs, 18.25
10.73.

Charles J. Bender & Co.
INVESTMENT

Philadelphia Stock
NORTH AMERICAN BLDG.

International Mercantile Marine Company

(International Navigation Corapaiy)

NOTICE OF ABANDONMENT OF PLAN OF REORGANIZATION DATED.

AUGUST 3, 1915, OF THE ADOPTION OF A NEW PLAN

To the Holders ot
Ccrtlllcnles of Deposit of The New Company as Depositary
und Its AirrnlH, Issued under the certain lloposlt Agreement, dateU
October 2, 1914, for Four anil One-Ha- lt l'er Cent. Mortcnee and Collateral

(.'old llonils of International Mercantile Marino and
Certificates of Deposit of the l'ldellty Trust Company as Depositary and
Its AcrntH, issued under the certain Deposit Agreement, November
IS, for First Mortgage Hlnklne Tlvo Per Gold Honda of
International Navigation Company (now International Marine
Compuny) 1 and
Certificates of Deposit of The New Yorlt Trust Company as Depositary
mid Its Agents, Issued under tho certain 1'lan and Agreement of reor-
ganisation, August 3, 1015, for preferred and common stock, or
Stuck Certificates In respect thereof, of International Mercantile
Marine Company.
All of said Deposited Bonds, Stock, and Stock Trust Certificates are now
held by the Committee under the l'lim and Agreement of Hearganliatlon
of Internutlouul Mercantile Marine Company, dated August 3, 1015; and

To tho Holders' of
llnileposlted Four and One-Ha- lf Per Mortgage and Collateral
Trust Gold Hands of International Compuny; and
First Mnrtgnge Sinking Five l'er Cent. Gold llonds of Interna-
tional Navigation Company (now International Mercantile Marine
Company) t

Notice Is hereby given that tho Plan of Reorganization dated August 3,
1315, lias been abandoned, and In place thereof this Committee has ap-
proved and adopted a for tho readjustment of the debt of Inter-
national Mercantile Marino Company (hereinafter termed Marine Company),
which New Plan has been prepared and adopted by the committees repre-
senting respectively the preferred stock and the common stock of the
Marine A copy of the New Plan has been or will be fllefl with
the Depositaries and their Agents acting undor said Agreement,1 "dated
August 3, lt'16, and notice ot the filing thereof Is hereby given by publica-
tion as provided by suid Agreement, dated August 3, 1915. 'All holders ot
Certificates of Deposit who do not, within ten days after the last publica-
tion ot said notice, notify In writing tha Depositary or Us Agents issuing
such Certificates ot Deposit, that they do not assent to said New
will bo deemed to havo assented to said New Plan, and will be bound
thereby as fully and effectually as If they had personally, Individually,
und alllrmatlvely nssented thereto. Prior to the expiration of period,

depositors may surrender their respective Certificates of
Deposit, to Depositary or Its Agent issuing the same, and with-
draw tho becurlttes represented thereby upon the payment of their share
of the expenses of the Committee to date of withdrawal as apportioned
by the Committee, which has been fixed by the Committee at One Per
Cent., viz.; Ten Dollars for each One Thousand Dollar bond and One Dollar
per share for each share of preferred or common stock, or Stock Trust
Certificate In respect thereof withdrawn.

Holders of tho First Mortgage Sinking Fund Five Per Ceiit. Gold
Donds of International Navigation Company (now International Mercantile
Marine Company), and of the Four and One-Hal- f Per Cent. Mortgage and
Collateral Tiust Oold Bonds of International Mercantile Marino Company
who have not already deposited their bonds with this Committee, may
obtain the benefits and advantages of the said New Plan by depositing
their bonds, together with all unpaid coupons, with respective De-

positaries of the Committee designated for that purpose, or their Agents,
on or before September 15, 1016.

This Committee will not receive further Deposits of Stock or Stock
Trust Certlllcates.

Copies of the Committee's circular containing full details of tha New
be obtained from the Secretaries or Depositaries' of the Committee.

Dated, New York, August 26, 1916. '

DEPOSITARIES AND T1IKIK AGENTS
THE NEW YOrtK TRUST COMPANY. Depositary.
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.o uroau street, flew xorK irltr.
LAND TITLE ft TRUST COMPANT, Agsnt.

Vbllad.'lphU. fa.
ai.TN. HILLS. CURRID A CO.. Atsnt.

CT Lombard Street. Loudon, EntlanS.
FIDELITY TRUST COMPANY. Depositary.

Philadelphia. J'a.
BANKERS TRUST COMPANY. Agent.

11 Walt Street. New YtJrk Cltj.
FIDELITY TITLE A TRUST COMPANY, AanPittsburgh. Pa.

' THE NEW YORK TRDST COMPANY. Depositary.
o uroaa street, new jors; wity.

FIDHLITY TRUST COMPAN?. Agent,
Philadelphia. W.

ADQLPK BOISSEVAIN & CO.. Asest. .
'Amsterdam. Hollaad.

OLYN. MILLS CURRIB i CO.. Agant.
0T Lombard btrset. Loodaa. Ecgiasd.

Secretaries)
C. HAYDOOK.

20 Uroad Street.
New York City.

HOMER ATHHRTON.
Chestnut Street.PblUdtlpbk. Pa.

HORNBLOWER POTTER BARLE.
MOKOAK. LEWIS UOCKIU3.

Counsel.
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BONDS
Members ISxchanx

Company;

Cent.

Marine

tho

the

Trust

OTTO T. DANNABD,
ANDREW J. MILLER.
FREDERICK H. SHU'MAN,
KIDNEY V. TYLEU.
ALHERT II. WldplN,
L. G. MYERS,
WILUAM V. GEST.
T. DeWITT CUYLEB.
SAMUEL F. HOUSTON.
CHARLES U. NORTON.
GEOBQE 8. nttEWSTEB.
BENJAMIN THAW,

CoiUBlUtti.


